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RESOLUTION ON FINANCE.
1 Resolved, That the Special Committee on Finance be instructed

2 to consider tho following proposition for reducing the currency,

o and adjusting the issues of tli« Treasury for the ensuing year, to

4 the amount required by tho business and commerce of tho

5 country.

() Take the Act of April 24, 1863, and, after correcting any

7 . gross inequalities or defects in its provisions, make it the basis of

8 legislation.

9 I. In addition to the taxes therein provided, and on the artx-

10 cles and persons therein enumerated and included, levy a sup-

1

1

plemental tax sufficient in amount to absorb the present redun-

12 dant currency, and provide against any early excess growing out

13 of the future issues of the Treasury. ,

14 II. On payment of tTie supplemental tax herein contemplated,

13 let the tax-payer receive a bond of the Government, in amount



16 corresponding to such tax, said bond having thirty years to run,

17 and bearing interest of not more than six per cent, per annum,

18 payable semi-annually ; or, in lieu of such bond, secure to the

19 tax-payer, or his representatives, an annuity of six per cent, per

20 annum, payable semi-annually, for thirty years, on the amount

21 of such tax so paid. •

22 III. Persons subject, under the act aforesaid, to the payment

23 of the tax «?i ki?id to have the privilege of paying the tax herein

24 proposed, either in kind or in money.

25 IV. Any tax-payer, on making an affidavit that he cannot,

26 ' without "serious embarrassment, pay the amount or value of the

27 tax herein proposed, at the time when the same shall become due,

28 shall have the privilege of executing his promisory note, paya-

29 ble, not more than five years after the date thereof, to the Secre-

30 tary of the Treasury, or his successor, for the amount of his said

31 tax—such note to constitute a lien in the nature of a mortgage

32 on the property of the maker, and to be subject to sale by the

33 Secretary of the Treasury, as the exigencies of the Government

34 may require.

35 V. All persons whose income for the twelve months last pre-

36 ceding the time when such proposed tax becomes payable, shall

G 7 ^e less than one thousand dollars, to be exempt from the pay-

;jS ment thereof.


